
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.

This announcement is for information purposes only, and does not constitute or form part of
and should not be construed as, an invitation or solicitation of an offer to acquire, purchase
or subscribe for securities or an inducement to enter into investment activity, or an
invitation to enter into an agreement to do any such things, nor is it calculated to invite any
offer to acquire, purchase or subscribe for any securities.

The information contained in this announcement is not for release, publication, distribution
or circulation, directly or indirectly, in or into the United States or to, or for the account of
benefit of, any U.S. person (as defined in Regulation S of the U.S. Securities Act of 1933,
as amended (the “Securities Act”)). This announcement is solely for the purpose of
reference and does not constitute an offer to sell or the solicitation of an offer to buy any
securities in the United States or any other jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any
such jurisdiction. The securities referred to herein have not been and will not be registered
under the Securities Act, and may not be offered or sold in the United States or to, or for the
account of benefit of, any U.S. person, except pursuant to an exemption from or in a
transaction not subject to, the registration requirements of the Securities Act. No public
offer of the securities referred to herein is being or will be made in the United States or any
other jurisdiction where such an offering is restricted or prohibited.

EXPAND LEAD LIMITED 拓 利 有 限 公 司
(Incorporated in the British Virgin Islands with limited liability)

(the “Issuer”)

Settlement of the Offer and Early Redemption Option and
the Withdrawal of Listing in relation to the

U.S.$300,000,000 4.95 per cent. Guaranteed Bonds due 2026 issued by the Issuer
(ISIN: XS2359944704; Common Code: 235994470)

(Stock Code: 40768)
(the “Bonds”)

unconditionally and irrevocably guaranteed by

(Incorporated in Bermuda with limited liability)

(Stock Code: 230)
(the “Guarantor”)
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References are made to (a) the announcement of the Issuer dated 17 December 2025 in

relation to the Offer and the Consent Solicitation and (b) the announcement of the Issuer

dated 7 January 2026 in relation to the results of the Offer and (c) the announcement of

the Issuer dated 8 January 2026 in relation to the results of the Offer and the Consent

Solicitation and notice for the exercise of the Early Redemption Option (together, the

“Announcements”). Capitalised terms used but not defined herein shall have the meanings

given to them in the Announcements and the tender offer and consent solicitation

memorandum dated 17 December 2025 (the “Memorandum”).

SETTLEMENT OF THE OFFER

The Issuer hereby announces that it has completed the repurchase of U.S.$251,174,000 in

aggregate principal amount of the Bonds on 15 January 2026. Following such repurchase,

all of the Accepted Bonds have been cancelled.

SETTLEMENT OF THE EARLY REDEMPTION OPTION

On 8 January 2026, the Issuer has given a notice to the holders of the Remaining

Outstanding Bonds that the Issuer has elected to exercise the option to redeem all of the

Remaining Outstanding Bonds on 15 January 2026 in accordance with the Conditions.

The Issuer hereby announces that it has completed the redemption of all of the

Remaining Outstanding Bonds on 15 January 2026. Following such redemption, all

redeemed Bonds have been cancelled.

As at the date of this announcement, no Bonds remain outstanding.

Accordingly, the Issuer has applied to The Stock Exchange of Hong Kong Limited (the

“Stock Exchange”) for the withdrawal of the listing of the Bonds. Such withdrawal of

listing from the Stock Exchange is expected to become effective upon the close of

business on 26 January 2026.

Hong Kong, 16 January 2026

As at the date of this announcement, the directors of the Issuer are Ms. Peng Yujing and

Mr. Yiu Yu Cheung.

As at the date of this announcement, the board of directors of the Guarantor comprises eight

directors, namely Mr. Dai Pengyu, Mr. Chen Xingwu and Mr. Yang Shangping as executive

directors, Ms. He Xiaoli and Mr. Huang Guoping as non-executive directors, and Ms. Law

Fan Chiu Fun, Fanny, Professor Wang Xiuli and Mr. Su Terry Lumin as independent

non-executive directors.
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