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ANNOUNCEMENT OF RESULTS FOR THE YEAR ENDED 31 DECEM BER 2013

FINANCIAL RESULTS

The board of directors (“Directors”) of Minmetalsahd Limited (the “Company”) is pleased to annoutie
consolidated results of the Company and its sudnsedi (the “Group”) for the year ended 31 Decenf@t3,
together with the comparative figures in 2012,dlews:

Consolidated Statement of Profit or Loss
For the year ended 31 December 2013

2013 2012
Notes HK$'000 HK$'000
Revenue 3 5,905,854 4,306,454
Cost of sales (4,463,399) (3,036,950)
Gross profit 1,442,455 1,269,504
Other gains, net 5 36,088 20,593
Fair value changes on investment properties 169,417 63,013
Selling and distribution costs (184,907) (150,178)
Administrative expenses (448,244) (293,295)
Finance income 62,404 91,271
Finance costs (107,213) (186,460)
Share of results of associated companies 55,262 (28,008)
Profit before tax 1,025,262 786,440
Income tax expense 6 (449,466) (356,932)
Profit for the year 575,796 429,508
Profit for the year attributable to:
Equity holders of the Company 476,832 273,804
Non-controlling interests 98,964 155,704
575,796 429,508
Earnings per share for profit attributable to
equity holders of the Company, in HK cents
Basic 7 14.29 8.20
Diluted 7 14.26 8.19
2013 2012
Notes HK$'000 HK$'000
Dividends 8 50,068 33,378




Consolidated Statement of Profit or Loss and Othe€Comprehensive Income
For the year ended 31 December 2013

2013 2012
HK$'000 HK$'000
Profit for the year 575,796 429,508
Other comprehensive income, net of income tax:
Items that may be reclassified subsequently tdtprofoss:
Currency translation differences 306,357 2,196
Share of exchange differences of associated compani 25,079 2,581
331,436 4,777
Items that will not be reclassified subsequentlgrfit or loss:
(Loss)/gain arising on revaluation of financialetss
at fair value through other comprehensive income (20,742) 297,306
Other comprehensive income for the year 310,694 302,083
Total comprehensive income for the year, net of immme tax 886,490 731,591
Total comprehensive income for the year attributal to:
Equity holders of the Company 742,420 574,849
Non-controlling interests 144,070 156,742
886,490 731,591




Consolidated Statement of Financial Position
As at 31 December 2013

ASSETS

Non-current assets
Property, plant and equipment
Investment properties
Goodwill
Interests in associated companies
Financial assets at fair value through

other comprehensive income

Deferred tax assets

Current assets
Inventories
Amounts due from customers for contract work
Prepayments, trade and other receivables
Loan to an associated company
Cash and bank deposits, restricted
Cash and bank deposits, unrestricted

Total assets

EQUITY
Share capital
Reserves

Equity attributable to equity holders of the Compary

Non-controlling interests
Total equity

LIABILITIES
Non-current liabilities
Borrowings
Deferred tax liabilities
Other liabilities

Current liabilities
Borrowings
Trade and other payables
Deferred revenue
Taxation payable

Total liabilities

Total equity and liabilities
Net current assets

Total assets less current liabilities

Notes

10

11

2013 2012
HK$'000 HK$'000
141,214 139,526
1,235,149 1,070,239
10,107 9,800
853,073 772,732
622,269 643,011
189,055 269,669

_______ 3,000,867  __..2904,977
18,025,653 7,382,852
200,334 51,212
1,914,110 4,411,632

— 234,706

115,605 111,179
6,102,303 2,419,256
_____ 26,358,005 . 14,610,837
29,408,872 17,515,814
333,785 333,785
7,403,746 6,671,326
7,737,531 7,005,111
3,606,661 896,143
..il344192 7,901,254
8,739,607 3,080,023
97,748 131,337

386 735

_______ 8,837,741 .3.212,09
1,412,171 1,901,227
5,536,742 2,853,231
2,023,791 1,393,349
254,235 254,658

_______ 9226939  _.....6402,465
.....18,064,680 9,614,560
29,408,872 17,515,814
17,131,066 8,208,372
20,181,933 11,113,349




Notes to the Consolidated Financial Statements

1.

Organisation and operations

The Group is principally engaged in real estatestijpment, specialised construction, property inmesit and securities
investment. Hong Kong and the People's Republi€hiha (other than Hong Kong and Macau) (the “PR&8§ the
major markets for the Group's businesses.

The Company is a limited liability company incorpted in Bermuda. The Company is listed on The SEathange of
Hong Kong Limited (the “Stock Exchange”).

The consolidated financial statements are presentddng Kong dollars, unless otherwise stated.

Basis of preparation and accounting policies

The consolidated financial statements have begraped in accordance with Hong Kong Financial Répgrétandards
(“HKFRSs") issued by the Hong Kong Institute of @fed Public Accountants (“HKICPA”). In additionthe
consolidated financial statements include appleadisclosures required by the Rules Governing tisting of

Securities on the Stock Exchange and by the Homggk@ompanies Ordinance.

The principal accounting policies applied in thegaration of these consolidated financial statesnare set out below.
These policies have been consistently applied thalyears presented, unless otherwise stated.

The consolidated financial statements have beepaped under the historical cost convention, as fieatliby the
revaluation of investment policies and financiaseds at fair value through other comprehensive nrgowhich are
measured at fair value at the end of each repopiémnigpd, as explained in the accounting policidswe

In the current year, the Group has applied, foffitisetime, certain new or revised HKFRSs issugdhe HKICPA.

Amendments to HKFRSs Annual improvements to HKFR@39-2011 cycle
Amendments to HKFRS 7 Disclosures - Offsettingficial assets and financial liabilities
Amendments to HKFRS 10, Consolidated financiaksteents, joint arrangements
HKFRS 11 and HKFRS 12 and disclosure dadrigdts in other entities: Transition guidance
HKFRS 10 Consolidated financial statements
HKFRS 11 Joint arrangements
HKFRS 12 Disclosure of interests in other @it
HKFRS 13 Fair value measurement
Amendments to HKAS 1 Presentation of items of otmenprehensive income
HKAS 19 (Revised 2011) Employee benefits
HKAS 27 (Revised 2011) Separate financial statésnen
HKAS 28 (Revised 2011) Investments in associatesj@nt ventures
HK (IFRIC) - Int 20 Stripping costs in the prodion phase of a surface mine

Except as described below, the application of theva new or revised HKFRSs in the current year rimsnaterial
impact on the Group’s financial performance andtposfor the current and prior years and/or ondiszlosures set out
in these consolidated financial statements.

Amendments to “HKAS 1 Presentation of items ofratbhmprehensive income”

The amendments to HKAS 1 “Presentation of itemstbér comprehensive income” introduce new termigplfor the
statement of comprehensive income. Under the amentsirto HKAS 1, a “statement of comprehensive ingbia
renamed as a “statement of profit or loss and atberprehensive income” and an “income statement&isamed as a
“statement of profit or loss”. The amendments toASK1 require items of other comprehensive incombea@rouped
into two categories: (a) items that will not belassified subsequently to profit or loss; and ge)ris that may be
reclassified subsequently to profit or loss whegcHjr conditions are met. Income tax on items thieo comprehensive
income is required to be allocated on the samesbahie amendments do not change the option teprésms of other
comprehensive income either before tax or netxof ta



The Group’s “consolidated statement of comprehensigzome” is renamed as “consolidated statemeptafft or loss

and other comprehensive income”, “consolidated imestatement” is renamed as “consolidated stateofgmiofit or
loss”, and presentation of items of other comprehenincome has been modified accordingly.

HKFRS 10 “Consolidated financial statements”

HKFRS 10 replaces the parts of HKAS 27 “Consolideded separate financial statements” that deal edgtisolidated
financial statements and HK(SIC) - Int 12 “Consatidn - Special purpose entities”. HKFRS 10 charthesdefinition
of control such that an investor has control oveireestee when a) it has power over the invested,is exposed, or
has rights, to variable returns from its involvemesth the investee and c) has the ability to useower to affect its
returns. All three of these criteria must be metdo investor to have control over an investeeviBusly, control was
defined as the power to govern the financial areraiing policies of an entity so as to obtain bisdfom its activities.
Additional guidance has been included in HKFRS dGxplain when an investor has control over anstee The
adoption of HKFRS 10 does not have any materiabitchpn the Group’s consolidated financial statesent

HKFRS 13 “Fair value measurement”

HKFRS 13 replaces existing guidance in individu&lFRSs with a single source of fair value measurdrgeidance.
HKFRS 13 also contains extensive disclosure remergs about fair value measurements for both fila&ntstruments
and non-financial instruments. Some of the disadesuare specifically required for financial instems in the
consolidated financial statements. In accordantk tive transitional provisions of HKFRS 13, the Gydas applied the
new fair value measurement requirements prospégtiVee adoption of HKFRS 13 does not have any ritampact
on the fair value measurements of the Group’s ass#t liabilities.

Segment information
(@) Operating segments

The chief operating decision maker has been idedtds the executive Directors. The executive Dimscreview
the Group’s internal financial reports in order desess performance and allocate resources. Theaitieeec
Directors have determined the operating segmerseschban these reports as follows:

Real estate development: Development of residential and commercial propsrtie

Specialised construction: Design, installation and selling of curtain wallsida aluminiun
windows, doors and other materials

Property investment: Holding of properties to generate rental income ndain fromthe
appreciation in the properties’ values in the ldegn

Securities investment: Investment of securities

Revenue (represents turnover) comprised the foligwi

2013 2012

HK$'000 HK$'000

Sales of properties 4,734,704 3,411,470
Revenue from specialised construction contracts 1,109,648 838,143
Rental and management fee income from investmeptepties 61,502 56,841
5,905,854 4,306,454




Segment revenue and results
Real estate development  Specialised construction Property investment Securities investment Total

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Revenue

Total segment

revenue 4,734,704 3,411,470 1,123,117 872,228 63,456 58,464 - — 5,921,277 4,342,162
Inter-segment

revenue — — (13,469) (34,085) (1,954) (1,623) — — (15,423) (35,708)
Sales to extern

customers 4,734,704 3,411,470 1,109,648 838,143 61,502 56,841 — — 5,905,854 4,306,454

Results
Segment results 979,510 903,873 (22,428) (4,352) 223,196 108,607 16,072 9,205 1,196,350 1,017,333

Unallocated corporate

expenses, net (181,541) (107,696)

1,014,809 909,637

Finance income 62,404 91,271

Finance costs (107,213)  (186,460)
Share of results of

associated companies 55,262 (28,008)

Profit before tax 1,025,262 786,440

Segment assets and liabilities
Real estate development  Specialised construction Property investment Securities investment Total

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Assets
Segment assets 24,639,097 12,032,328 926,416 813,630 1,247,270 1,099,505 622,269 643,011 27,435,052 14,588,474

Unallocated corporate

assets 1,973,820 2,927,340
Total assets 29,408,872 17,515,814
Liabilities
Segment liabilities 16,641,456 7,968,143 649,044 615,943 19,998 17,081 - — 17,310,498 8,601,167

Unallocated corporate
liabilities 754,182 1,013,393

Total liabilities 18,064,680 9,614,560

Segment assets consist primarily of property, péantt equipment, investment properties, goodwilleirtories, receivables and operating cash but d&cliems such as
bank deposits for corporate use and deferred set®sSegment liabilities comprise all operatingilities but exclude items such as taxation.



Other segment information

Real estate Specialised
development construction
2013 2012 2013 2012
HK$'000 HK$'000 HK$000 HK$'000
Interests in associated
companies 853,073 772,732 — —
Capital expenditures 1,429 8,544 6,150 2,268
Depreciation
recognised in
the consolidated
statement of
profit or loss 6,670 6,578 2,473 2,235
Fair value changes
on investment
properties - - - -
Impairment loss — - 3,191 1,448

Property investment

2013
HK$'000

881

619

169,417

Securities investment

2012 2013 2012
HK$'000 HK$000 HK$000
87 - —
655 - -
63,013 - —

Corporate
2013 2012 2013
HK$'000 HK$000 HK$'000
- — 853,073
389 326 8,849
2,032 2,000 11,794
- — 169,417
- — 3,191

Total

2012
HK$'000

772,732
11,225

11,468

63,013
1,448

(b)

Geographical information

The Group operates its businesses in two maigrgebical areas:

Hong Kong:
The PRC:

Real estate development and specialised constnuctio

Specialised construction, property investment audisties investment

In presenting geographical information, sales aesgnted based on the geographical locations ofuk®mers.
Total non-current assets are presented based getiggaphical locations of the assets.

Hong Kong The PRC
2013 2012 2013 2012
HK$'000 HK$000 HK$000 HK$'000
External sales 179,715

Total non-current assets

1,950,733 1,798,389

911,079

Total
2013 2012
HK$'000 HK$'000

177,044 5,726,139 4,129,410 5,905,854 4,306,454
836,919 2,861,812 2,635,308




4.

Profit for the year

Advertising and other promotional costs
Cost of properties sold

Cost of specialised construction
Depreciation

Auditor’'s remuneration

Direct out-goings arising from investment propestie
that generated rental income

Employee benefit expense (including directors’ amunts)
Loss on disposal of property, plant and equipment
Legal and professional fees

Operating lease charges — minimum lease payment
in respect of land and buildings

Provision for impairment of trade and other reckiga

Net exchange loss

Other gains, net

Government subsidie

Dividend incom:
Other:

2013 2012
HK$'000 HK$'000
184,907 150,178
3,385,048 2,229,136
1,068,601 795,272
11,79 11,468
3,730 4,175
9,750 12,542
165,385 118,660
1,381 141
18,140 9,74
24,074 10,164
3,191 1,44¢
38,12 2,18¢
2013 2012
HK$'000 HK$'000
12,94¢ 8,56-
16,13 9,21¢
7,00¢ 2,817
36,08t 20,59:




Income tax expense

No provision for Hong Kong profits tax has been mad the consolidated financial statements as tf@ihas no
assessable profit for the year or has sufficiexnidases brought forward to offset current yeassessable profit (2012:
Nil). PRC enterprise income tax has been calculatethe estimated assessable profit for the yedwedkin the PRC at
the rate of 25% (2012: 25%).

Land appreciation tax is levied at progressivesraimging from 30% to 60% on the appreciation ofllgalue, being the
proceeds of sales of properties less deductiblerefures including costs of land and developmeict eonstruction
expenditures.

2013 2012
HK$'000 HK$'000
Current tax— PRC

Enterprise income tax 214,788 410,557
Land appreciation tax 188,802 140,268
403,590 550,825
Deferred tax 45,876 (193,893)
449,466 356,932

Earnings per share — basic and diluted

The calculation of basic earnings per share isthasethe profit attributable to equity holders loé tCompany divided by
the weighted average number of ordinary sharessimei during the year.

Diluted earnings per share is calculated by adjgsthe weighted average number of ordinary shautstamding to
assume conversion of all dilutive potential ordinsinares granted under the Company’s share optienges.

2013 2012
Weighted average number of ordinary shares in igbo@sands shares) 3,337,853 3,337,847
Adjustment for share options (thousands shares) 7,041 6,168
Weighted average number of ordinary shares
for diluted earnings per share (thousands shares) 3,344,894 3,344,015
Profit attributable to equity holders of the Compd&HK$'000) 476,832 273,804
Basic earnings per share (HK cents) 14.29 8.20
Diluted earnings per share (HK cents) 14.26 8.19
Dividends

The Directors recommend the payment of a finald#imd of HK1.5 cents (2012: HK1 cent) per ordindmgre. Such
dividend is to be approved by the shareholderseaibnual general meeting of the Company to beded May 2014.
These consolidated financial statements do naatethis dividend payable.

Dividend recognised as distribution during the yeaded 31 December 2013 amounted to HK$33,379,2002(
HK$33,379,000).



9.

Prepayments, trade and other receivables

2013 2012

HK$'000 HK$'00C

Trade and contract receivables, (a) 763,47( 755,74¢
Retention receivable 91,30 105,46
Deposit: 502,90t 267,74:
Prepayments (| 272,39! 185,37
Prepayment for land cost 239,72¢ 2,912,10:
Amount due from an associated comg - 128,76:
Other: 44,30k 56,43:
1,914,111 4,411,63.

@)

(b)

(©)

The aging analysis of trade and contract receigabsesed on due date for rental receivables, dapzoplerties
delivered to buyers and billing date of construttservices certified is as follows:

2013 2012

HK$'000 HK$'00C

0to 90 day: 354,93: 473,42:
91 to 180 day: 143,47¢ 60,31¢
181 days t(1 yea 68,27 68,31¢
1 yea to 2 year 110,15: 68,83:
Over2 year: 93,09: 91,12:
769,92 762,00¢

Less: proision for impairment (6,457 (6,267
763,47( 755,74¢

No credit period is granted by the Group to custemerespect of trade and contract receivables.

Majority of trade and contract receivables are witistomers having good repayment history and nautteh the
past.

As at 31 December 2013, prepayments includpad taxes and other charges of approximately BRE21,000
(2012: HK$133,519,000) in relation to the deferedenue received.

As at 31 December 2013, prepayment for land isgmesents payment to the PRC Bureau of LandRasturces
for the acquisition of land in the PRC and the amoill be recognised as inventory upon issuanckasfd Use
Rights Certificates.

-10 -



10.

Reserves

Balance as at
1 January 2012,
as restated
Issue of shares
Employee share
option benefits

Fair value gain on
revaluation of
financial assets
at fair value
through other
comprehensive
income

Acquisition of
non-controlling
interest in

a subsidiary

Currency
translation
adjustments

2011 final
dividend paid
Profit for the year

Balance as at
31 December
2012

Employee share

option benefits

Fair value loss on
revaluation of
financial assets
at fair value
through other
comprehensive
income

Acquisition of
non-controlling
interest in
a subsidiary

Currency
translation
adjustments

2012 final
dividend paid

Profit for the year

Balance as at
31 December 2013

Employee
Capital share-based Investments
Share Contributed redemption compensation revaluation Revaluation Other Exchange Retained

premium surplus reserve reserve reserve reserve reserve reserve earnings Total

HK$’'00C HK$’'00C HK$’'00C HK$’'00C HK$'00C HK$’'00C HK$'00C HK$’'00C HK$’'00C HK$'00C

4,267,687 598,783 769 4,149 (212,032) 1314 65,348 305,661 1,140,190 6,171,869
12 - - - - - - - - 12
— — — 1,356 - - - — — 1,356
- - - - 297,306 - - - - 297,306
_ _ _ _ - - (43,381) - — (43,381)
— — — — - - - 3,739 — 3,739
— — — — - - - — (33,379) (33,379)
— — — — - - - — 273,804 273,804

4,267,699 598,783 769 5,505 85,274 1,314 21,967 309,400 1,380,615 6,671,326
— — — 13,706 — — — — — 13,706
— — — — (20,742) — — — — (20,742)
- - - - - - 9,673 - - 9,673
— — — — — — — 286,330 — 286,330
— (33,379) — — — — — — — (33,379)
_ _ - - — — — — 476,832 476,832

4,267,699 565,404 769 19,211 64,532 1,314 31,640 595,730 1,857,447 7,403,746

-11 -



11. Trade and other payables

2013 2012
HK$'000 HK$'000
Trade, bills and contract payables (a) 839,564 678,806
Retention payables 27,969 56,137
Accruals and other payables 1,793,103 2,017,767
Rental deposits received 16,648 14,166
Amounts due to non-controlling shareholders of gliages 1,771,232 16,687
Amounts due to associated companies 1,088,226 69,668
5,536,742 2,853,231
(@) The aging analysis of trade, bills and carttpayables of the Group is as follows:

2013 2012

HK$'000 HK$'000

0 to 90 days 316,853 250,031

91 to 180 days 230,061 61,921

181 days to 1 year 31,781 58,526

1 yearto 2 years 74,861 115,646

Over 2 years 186,008 192,682

839,564 678,806

MANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS REVIEW

The Group showed continued solid performance acedls®f its business segments whilst achieving new
milestones in its real estate development busiime2613. The Group’s consolidated revenue increasedl7.1%

to HK$5,905.9 million (2012: HK$4,306.5 million)ndluding the fair value gain on investment propeufy
HK$169.4 million (2012: HK$63.0 million), net profattributable to equity holders of the Companyréased by
74.2% to HK$476.8 million (2012: HK$273.8 milliomepresenting earnings per share of HK14.29 c@@s2:
HK8.20 cents). The board of Directors (the “Boartigs proposed a final dividend of HK1.5 cents (21R1
cent) per share, representing an increase of 5086 wbmpared to last year.

In 2013, real estate development segment achievesueaging performance with revenue increased b§938o
HK$4,734.7 million (2012: HK$3,411.5 million). Rewee from specialised construction segment incre&sed
32.4% to HK$1,109.7 million (2012: HK$838.1 millipmand rental income from property investment segmen
increased 8.1% to HK$61.5 million (2012: HK$56.9limin). Overall contracted sales and constructioheslule
were in line with the management’s expectation,ingydown a solid foundation of the Group’s ongoing
performance in the following years.

-12 -



Segment Revenue Segment Results

(Year ended 31 December) (Year ended 31 December)
Year-on Year-on
year year
2013 2012 change 2013 2012 change
HK$m % HK$m % %  HK$m %  HK$m % %
Real estate development 4,734.7 80.2 3,4115 79.2 38.8 979.5 81.9 903.9 88.8 8.4
Specialised construction 1,109.7 18.8 838.1 195 324 (22.4) (1.9 (4.4) (0.4) 409.1
Property investment 61.5 1.0 56.9 1.3 8.1 223.2 18.7 108.6 10.7 105.5
Securities investment — — — — — 16.1 1.3 9.2 0.9 75.0
Total 5,905.9 100.0 4,306.5 100.0 37.1 1,196.4 100.0 1,017.3 100.0 17.6

Gross profit of the Group increased 13.6% to HK$2,8 million (2012: HK$1,269.5 million), whilst theverall
gross profit margin decreased 5.1 percentage ptr2d.4% (2012: 29.5%), which was mainly due ® ¢thange
in product mix of property sold and delivered adl&e decrease in gross profit margin of specidlisenstruction
business.

During the year under review, selling and distridtcosts of the Group rose 23.1% to HK$184.9 oill{2012:
HK$150.2 million), which was principally due to thacrease in the number of projects launched amd th
significant expansion in scale, thereby driving teeresponding increase in the number of nationwndeketing

and brand publicity activities. Administrative exiges of the Group rose 52.8% to HK$448.2 millioQ1@
HK$293.3 million) as a result of exchange lossréase in managing more new and ongoing projects and
continued business expansion throughout China.Qieeip’s finance costs dropped 42.5% to HK$107.2ianil
(2012: HK$186.5 million), which was mainly due toh@her portion of interest expenses being capidlias
property under development in 2013.

REAL ESTATE DEVELOPMENT

Recognised Revenue
The table below summarises the recognised revenpeodpect for years 2012 and 2013:

Year ended 31 December 2013 Year ended 31 December 2012

Recognise Recognise
revenu  GFA sol( ASF revenu  GFA solc ASH
(HK$ million) (sg.m (HK$ per sq.m (HK$ million) (sg.m (HK$ per sq.
Yingkou Platinum Bay 239.2 26,958 8,873 227.0 28,671 7,917
Tianjin Minmetals International 266.9 18,944 14,089 199.5 11,746 16,985
Nanjing Laguna Bay 95.7 7,404 12,925 364.7 30,818 11,834
Nanjing Riveria Royale 1,256.1 45,838 27,403 1,284.1 48,938 26,239
Nanijing Sello Royale 1,097.1 54,260 20,219 — — —
Changsha LOHAS International 797.4 100,114 7,965 435.4 59,257 7,348
Community

Changsha Scotland Town 759.5 116,340 6,528 623.4 89,092 6,997
Huizhou Hallstatt See 214.2 17,737 12,076 2735 23,147 11,816
Total 4,726.1 387,595 12,193 3,407.6 291,669 11,683

Contracted Sales

In 2013, the Group’s total contracted sales in@édsy 20% to RMB6,011 million (2012: RMB5,003 nolt), the
gross floor area contracted for sale posted anamrawth of 15% to approximately 448,000 squaréreseover
3,493 units (2012: 3,148 units). The average sgliirice rose 5% to RMB13,400 per square metre tviiiks
majority of the contracted sales of the Group vekméved from Tier 1 and 2 cities.
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The table below provides an analysis by projectaritracted sales for years 2012 and 2013:

Year ended 31 December 2013 Year ended 31 December 2012
Contracted amou Contracted GF ASF Contracted amou Contracted GF AS
(RMB million) (sg.m (RMB per sq.mr (RMB million) (sgq.m (RMB per sq.
Beijing Fortune Garden 2,276 46,897 48,532 1,641 40,095 0,919
Yingkou Platinum Bay 202 27,492 7,328 128 18,617 6,858
Tianjin Minmetals 231 19,428 11,900 164 11,530 14,253
International
Nanjing Laguna Bay 105 7,945 13,272 280 32,080 8,724
Nanjing Riveria Royale 405 16,243 24,957 936 41,316 22,645
Nanjing Sello Royale 1,052 71,179 14,781 400 29,809 1.4
Changsha LOHAS 862 130,369 6,609 540 87,409 6,178
International
Community
Changsha Scotland Tow 550 95,824 5,741 500 88,369 5,664
Huizhou Hallstatt See 328 32,234 10,159 414 41,547 9,959
Total 6,011 447,611 13,429 5,003 390,772 12,802

Project Profiles

Location/Project Site Area Estimated GFA Attributable interest
(sq.m) (sq.m) to the Group

Pan Bohai Rim

1. Beijing Fortune Garden 139,00( 413,00¢ 51.00%

2. Yingkou Platinum Bay 396,00( 504,00( 100.00%

3. Langfang Celebration City 39m00 622,000 50.00%

4. Tianjin Minmetals International 21,00C 183,00( 100.00%

Yangtze River Delta

5. Nanjing Laguna Bay 310,00( 310,00( 71.00%
6. Nanjing Riveria Royale 73,00C 222,00( 98.88%
7. Nanijing Sello Royale 179,00(¢ 268,00( 100.00%
8. Nanjing Grand Royale 136,00( 487,00(C 66.67%

Central China

9. Changsha LOHAS International Community 643,000 1,084,00( 100.00%
10. Changsha Scotland Town 333,00 440,000 100.00%
11. Changsha Kaifu Project 150,00( 448000 100.00%

Pearl River Delta

12. Huizhou Hallsatt See 984,00( 1,154,00( 80.00%
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Beijing Fortune Garden

Fortune Garden is a residential development prdgated at Xibeiwang Town, Haidian District, Begi The

development occupies an aggregate site area obxdpyately 139,000 square metres and has an aggrpiatned
gross floor area of approximately 413,000 squarérese The Group has planned two phases for thigegiro
Development of Phase | commenced in October 20iLDelcember 2012, the project received the “Intéonat

Award” by the British Association of Landscape Istties in recognition of its outstanding landscdpsign. The
Group launched pre-sales of Phase | in Decembet a0d it has been partially completed and delivéngdhe

end of 2013. Remaining construction of Phase tiseduled to complete by May 2014 and ready fovdgli by

the end of 2014. Construction of Phase Il commemtddine 2013 and pre-sale was launched in Jul@ 2@ilst

its development is scheduled to be completed bg 2045.

Yingkou Platinum Bay

Platinum Bay is a residential development projéett tcomprises planned condominium units and villags
located at Liaoning (Yingkou) Coastal IndustrialsBa Yingkou City, Liaoning Province. The developien
occupies an aggregate site area of approximatéy080 square metres and has an aggregate planossi fipor
area of approximately 504,000 square metres. Tloeiishas planned six phases for the project. Dewatop of
Phases | and Il commenced in December 2010 andl 2qil respectively and it was completed in Decer2béd 2.
Construction of Phase Il shall commence by Maréi®and the remaining three phases are currenthgrun
planning.

Langfang Celebration City

Celebration City is located in Xianghe County, Liamg, Hebei Province, and the land parcels wereissd) in

May 2012. This residential development project piesi an aggregate site area of approximately 39560are
metres. The project has a planned aggregate gloms drea of approximately 622,000 square metrak ian
currently under building design stage. The firsagd of the development is planned to commencegbeeis the
fourth quarter of 2014.

Tianjin Minmetals International

Minmetals International is a mixed commercial aedidential development project located on the siat of
Yingbin Main Road and the south side of Tuochangdrio Tanggu District, Tianjin. This project is cprised of
office space, apartments and retail stores asasathr-parking spaces. The development occupiaggmegate site
area of approximately 21,000 square metres and péned aggregate gross floor area of approxiyna83,000
square metres. All development works of this priofeve basically completed. So far, 69% of the gisdeable
floor area including car-parking lots were sold.

Nanjing Laguna Bay

Laguna Bay is a fairly mature project, which lock&t the juncture of Xue Si Road and Xue Qi Roaikr&e Park,
Jiangning District, Nanjing, Jiangsu Province. Hiavcompleted the development of this residentiajguot over
three phases, it is comprised of terrace housgb;rise apartments, low-rise villas together wittheee-storey
commercial building. The project occupies an agagtegsite area of approximately 310,000 square metre
including the lake area and has an aggregate plagwuess floor area of approximately 310,000 squaeéres. It
features two lakes and an open green space aetiie ©f the development, supplemented with neighibg land
totaling 20 acres which is reserved for educatiorppses and other ancillary facilities. All deveatont works of
this project have basically completed. So far, 9#%he gross saleable floor area including car-parkots was
sold. It is noteworthy that this project has sustdly established a high benchmark in Nanjing #r&lGroup has
gained considerable market recognition in the megio

Nanjing Riveria Royale

Riveria Royale is the Group’s second residentialettioment project in Nanjing, which comprises wlla
apartments and LOFT units aiming at the high-endketalt has ancillary facilities including a cealtpark and a
club house of approximately 12,000 square metrdsapproximately 2,000 square metres respectivéig. groject

is located at Mengdu Avenue, Jianye District, NagjiJiangsu Province. It occupies an aggregateaséa of

approximately 73,000 square metres and has an gajgr@lanned gross floor area of approximately (X2,
square metres. All development works of this profeve basically completed. So far, 98% of the gisadeable
floor area including car-parking lots was sold.
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In August 2013, the Group acquired 48.53% equitgrast in the joint venture for the developmenthid project
from the joint venture partner, ASPF Il Sapphire libim (“Fund”), which symbolises the Fund’s final &xThis
landmark transaction is a testimony of the Growgt‘eng execution capability on both the financimgl @roject
management front, resulting in a win-win situatfonboth parties in the partnership.

Nanjing Sello Royale

Sello Royale is the Group’s third residential depehent project in Nanjing, which located at HongjiRoad,
Science Park, Jiangning District, Nanjing, Jiangsavince. It occupies an aggregate site area afoappately
179,000 square metres and has an aggregate plgros=ifloor area of approximately 268,000 squargeseThe
project is planned for development of villas and-lise apartments. Construction of the project cemoed in
April 2012. Pre-sales of the project began in Ddoem®012 and the contracted average selling pric20il3
recorded growth of over 10% as compared to 201&h&udevelopment and marketing of this projeaipected
in 2014, and the outlook for this project remagrgély optimistic.

Nanjing Grand Royale

Grand Royale is the Group’s fourth and latest essid| development project in Nanjing, which isdted at Hexi
New City Zone, Nanijing, Jiangsu Province, approxetya5 kilometres from the Nanjing Olympic Sportertre,
the main stadium for the Nanjing 2014 Summer Ydiympic Games. The project occupies an aggreget@asea
of approximately 136,000 square metres and hagygre@ate planned gross floor area of approximat8R;000
square metres. The Group has planned two phas#sef@roject. Development of Phase | commencetarthird
quarter of 2013 which is expected to complete enftrst half of 2015 with pre-sale being scheduiedaunch in
the second quarter of 2014. Development of Phasesttheduled to commence in the first quarter0di2

In October 2013, the Group formed a joint ventuith &hina Resources SZITIC Trust Co., Lt /% K4k 13 2=
3 T2 @) in which the latter injected RMB1.8 billion intihis project and hold approximately 33.33% of the
enlarged registered capital of the joint ventunegany.

Changsha LOHAS International Community

LOHAS International Community is a large-scale desitial development project with ancillary fac#é#i, such as
clubhouse, shops, car-parking lots, schools andstzaped garden. Located at Gaoyun Road, Muyun Town,
Changsha County, Hunan Province, the project oesugh aggregate site area of approximately 64360are
metres, including a private lake of 30,000 squaedr@s. The project has a total planned gross fiwea of
approximately 1,084,000 square metres. The Grogpphenned five phases for this project. Developnant
Phases | and Il was completed in December 201GsePhacommenced in May 2011 and completed in Atigus
2013. Development of Phase IV commenced in Marci32dnd is scheduled to complete by the end of 2014.
Development of Phase V commenced in December 28d 3sascheduled to be completed by the first ha#fG4i.6.

So far, 82% of the gross saleable floor area inotudar-parking lots were sold.

Changsha Scotland Town

Scotland Town is a residential development prdmzdted at Yuntang Village and Yuetang Village, Moyl own,
Changsha County, Hunan Province, and is adjacdr®HAS International Community project. The devetunt
occupies an aggregate site area of approximatdy088 square metres. and has a total planned fipossarea of
approximately 440,000 square metres. The Grougplaamed two phases for this project. Developmenthaise |
commenced in 2008 and completed in August 2011 .e@ewment of Phase Il commenced in April 2011 and
reached completion in November 2013. So far, 97%h@fyross saleable floor area including car-parkits were
sold.

Huizhou Hallstatt See

Hallstatt See is located in Boluo County, Huizhdty OGuangdong Province and is in close proximdyntany
amenities including golf course. Surrounded by ntawns and a 20-acre lake, the development occugmes
aggregate site area of approximately 984,000 squas@res and has a total planned gross floor area of
approximately 1,154,000 square metres. In Janudt$,2he project was given an award for its innieeatultural

and resort real estate model (* &2 ¥z 2% & B3 & fic3t £]3#7+ &) in the 10th Annual Real Estate Billboard event
hosted by the China Commercial Real Estate Comamis3ihe project will be developed over seven phadese
Phases I, Il and lll are under construction. Thigemproject is scheduled to complete by the en2l0dfo.
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Land Bank

The Group has adopted a progressive approach lantsacquisitions with an aspiring strategy inRRC real
estate development operations. During 2013, thei@wmon the bidding for the land use right of sevegsidential

and mixed use sites in Nanjing and Changsha, amtbdachn aggregate developable gross floor area of
approximately 1 million square metres to its larmhkh As at 31 December 2013, the Group had a lamk b
developable in gross floor area of approximately dillion square metres across 12 development gioji@ 7
cities located in Mainland China, including Beijirgngkou, Langfang, Tianjin, Nanjing, Changsha &hdzhou.

Land Bank Composition

Tianjin,
Beijing, 85,000sq.m, 1.9%
321,000sq.
7.1%

Changsha,

Yingkou, ,166,000sq.m,
443,000s0.m, 26.0%
9.9%

Langfang,
622,000sq.m,
13.8%
Nanjing Huizhou,
1,080,000sq.m,
779,000sq.m, o 0o q

17.3%

Newly Acquired Land Reserves

Yangtze
River Delte
17%

Pan-Bohai
Rim
33%

Pearl River
Delta
24% Central

Chine

26%

Tier-1

Tier-2
67%

Throughout 2013, the Group has added two new dpreat projects and the developable gross floor afréand
bank increased by approximately 1 million squarerese The costs for newly acquired land amounted to
approximately RMB5.3 billion and the average castriew land bank is approximately RMB5,600 per sgua
metre. It is expected that the property market @ntand China will continue to be competitive inl201In order to
achieve a rapid and sustainable development, thap3will focus on acquiring new land bank in coierT2 cities
with a target of approximately one to two millioqusire metres of gross floor area each year.

Property Site area Total GFA®) Total Cost Average Land Cost
Project Namée?

Type® (sq.m) (RMB billion) (RMB per sq.m)
Nanijing Grand Royale R 136,000 487,000 3.9 8,000
Changsha ~ Changshakaiu oo o 150,000 448,000 1.4 3,100

Projeect

Total 286,000 935,000 5.3 5,600
1) Project names may be subject to change.

2) Property type includes Commercial “C” and Resiial “R”.

3) Total GFA for the entire project includes GFAnging the grant of land use rights. GFA includeleable and non-saleable GFA. Saleable GFA represes GFA of a
property which we intend to sell. Non-saleable GEpresents the GFA of a property that is not fte aad largely includes ancillary facilities.

4) Figures are based on our internal recordseatithates.
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SPECIALISED CONSTRUCTION

The Group is engaged in the business of speciatisedtruction mainly encompassing the servicesesigh,
production and installation of curtain walls systei two wholly-owned subsidiaries, namely Minmst&londo
(Shanghai) Construction Co., Ltd. for the PRC miadtal Minmetals Condo (Hong Kong) Engineering Conypa
Limited for the Hong Kong market. In 2013, reverdezived from this operating segment showed an asef
32.4% and its operating results, net of intra-grolapsactions, showed an operating loss of HK$2dldon, as
compared to HK$4.4 million in 2012.

Looking ahead, as further urbanisation in PRC demway, the development of integrated mixed usenceraial
complexes comprises office, retail and entertairtrfeilities, as well as continuing growth in taami, hospitality
and recreation sector shall constitute a good mavivonment for sustainable growth in the curtaall business,
and supply of new construction works is expectebietateady or higher. However, cost control, skertat skilled
labour and fierce competition will need to be mathgn an ongoing basis.

PROPERTY INVESTMENT

The Group’s investment property portfolio in Hongri§ comprises two commercial office buildings; nbmbe
ONFEM Tower in Central and the China Minmetals ToweTsimshatsui, plus four residential units,@lwhich
are located in Hong Kong with a total gross flooeaaof 15,826 square metres. In 2013, revenue fiom
operating segment showed an increase of 8.1%,grisom HK$56.9 million in 2012 to HK$61.5 million,
excluding HK$2.0 million (2012: HK$1.6 million) gemated from inter-company transactions. Such pexdoce

is attributable to the generally strong momentumtled Hong Kong's property market during the year,
demonstrated by higher rental revisions and higleupancy in all premises.

STRATEGIES AND PROSPECTS

The Board has full confidence about the prospemtgsHe Group and its own capabilities. In the giva years,
despite the impact of global financial crisis aminanistrative tightening in the PRC real estatea@ethe Group
achieved a compound annual growth rate of 27.6%simet profit, demonstrating the Group’s strengtid
capabilities in executing its strategy.

In 2014, we expect the PRC real estate market ®vbechallenging with more localised regulatoryaswres and
greater industry competition. The overall land neaerformance shall maintain solid, given the@ezenhanced
cash position from low interest environment in 2048th a clear land replenishment strategy aftesvamped of
the Group’s corporate strategy, we will continu@twsue growth by leveraging the success and cdedrsupport
of the controlling shareholder to optimising regibeoverage. We will focus on buying the betterated high
quality sites situated in core Tier 1 and 2 citieth lower land premium and high future sales gropwbtential. In
order to augment gross profit margin, the Group stiive to launch new projects on a strategic timely basis.
With our dedicated management team and ample fimlaresources, the Group is highly confident iniacimg
further growth and maximising the value of its cbusinesses.

LIQUIDITY AND FINANCIAL RESOURCES

The Group continues to derive funds primarily froash generated from business operations, bankvihiogs and
bond issuance. In 2013, substantial cash flow heshlgenerated from the Group’s various businessitas
which, coupled with the significant banking faedi, had provided a strong financial resourcegterGroup. As
at the end of 2013, total cash and bank balancéseoGroup stood at HK$6,217.9 million (2012: HKEX).4
million), 145.7% higher than the corresponding fegin 2012.
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As at 31 December 2013, cash and bank depositsedBtoup excluding restricted cash and bank depuogte
HK$6,102.3 million (2012: HK$2,419.3 million), ofhich 88.7%, 3.1%, 8.2% (2012: 81.6%, 14.8%, 3.6%)ewn
denominated in Renminbi, Hong Kong dollar and Whisates dollar respectively.

Borrowings constitute another source of fundinditance the Group’s operations and real estateloewvent
projects. Total borrowings of the Group amountedHt6$10,151.8 million (2012: HK$4,981.3 million) wdfi
mainly comprised borrowings from banks and bonddsse. In April 2013, the Group successfully congauléts
debut issuance of a United States dollar bond ehitld tenor of 5 year and 10 year in an aggregatecsuJS$350
million. In July 2013, the Group successfully setla 3-year syndication loan of HK$3.8 billion,|éoVed by a
5-year syndication loan of HK$5.3 billion in Deceenl2013.

The Group has substantial financial facilitiestatdisposal having a combined banking facility d€$10,812.9
million as at the end of 2013, as compared with Bi&$7.6 million in 2012. Unutilised banking fad#is of the
Group amounted to HK$3,208.7 million as at 31 Ddeen?013 (2012: HK$1,951.8 million). The gearintaa®f

net debt to total equity of the Group as at 31 Dédm 2013 was 34.7% (2012: 31.0%). It is an ongoing
management undertaking to monitor the financial eayuital structures of the Group and at presenhagement
considers that the debt to equity ratio of the @rmain within an acceptable range.

Maturity profile of the Group’s borrowings is adlfovs:

31 December 2013 31 December 2012
HK$ million % HK$ million %
Within one year 1,412.2 13.9 1,901.3 38.2
In the second to fifth year 7,783.0 76.7 3,080.0 61.8
In the fifth to tenth year 956.6 9.4 - -
Total 10,151.8 100.0 4,981.3 100.0

The currency profile of the Group’s borrowings ssfallows:

31 December 2013 31 December 2012
HK$ million % HK$ million %
Renminbi 734.9 7.2 1,683.8 33.8
Hong Kong Dollar 6,738.4 66.4 3,297.5 66.2
United States Dollar 2,678.5 26.4 - -
Total 10,151.8 100.0 4,981.3 100.0

Finance costs charged to the profit or loss forytb& ended 31 December 2013 amounted to HK$10iflidrm
(2012: HK$186.5 million) after capitalisation of I$881.2 million (2012: HK$99.5 million) into propess under
development.

EXPOSURE TO FLUCTUATION IN EXCHANGE RATES

During the year under review, most of the Group\gnues and costs were denominated in both Hong Holtar
and Renminbi. The Group is exposed to exchangeaiskt®n transactions that are denominated in eenay other
than Hong Kong dollar, the reporting and functiocialrency of the Company. The Group has not impieateor
entered into any foreign exchange hedging arrangetaenanage its exchange rate risk during the.year

CHARGES ON GROUP ASSETS

As at 31 December 2013, certain assets of the Graup pledged as securities for the Group’s bantacdities
and these pledged assets of the Group included:

i.  investment properties with carrying amounts gpmximately HK$1,205.1 million (2012: HK$1,042.7

-19 -



million);

i land and buildings of approximately HK$83.0 nath (2012: HK$78.9 million); and

i properties under development with carrying amisu of approximately HK$1,583.9 million (2012:
HK$1,124.6 million).

FINANCIAL GUARANTEES AND CONTINGENT LIABILITIES

As at 31 December 2013, guarantees given to bamkadrtgage facilities granted to certain buyerghef Group's
properties amounted to HK$2,986,434,000 (2012: HR&8,473,000). Such guarantees will terminate upen
earlier of (i) issuance of the property ownershiptiicate which are generally be available witbime year after
the buyers take possession of the relevant pregedr (ii) satisfaction of mortgage loan by thgdns. Pursuant to
the terms of the guarantees, upon default in mgetgzayments by these buyers, the Group is resperfsib

repaying the outstanding mortgage principals tagethith accrued interest owed by the defaulted miye the

banks and the Group is entitled to take possessitre related properties. Under such circumstartbesGroup is
able to retain the property sales proceeds prelyigeseived from the customers and sell the propertrecover

any amounts paid by the Group to the banks, thexetbe Directors consider that no provision isuregd in the

consolidated financial statements for the guarantee

As at 31 December 2013, the Company had executedorabe guarantees amounting to approximately
HK$9,220,425,000 (2012: HK$5,090,425,000) to vasiduanks in respect of banking facilities extended t
subsidiaries. As at 31 December 2013, the utilisedities, under which corporate guarantees from €Company
were given, amounted to approximately HK$6,826,d00,(2012: HK$3,377,071,000). The Company considers
that the default risk is minimal because the suasas are financially capable and management doegxpect
any losses from non-performance of the subsidiaries

EMPLOYEES

Our staff force is the Group’s major assets andhawae placed paramount attention in the recruitndmtelopment
and retention of suitable talents in coping witle tBroup’s ongoing business endeavours. During dz&, \the
Group’s work force including executive Directorsshaeclined from 1,090 at the beginning of the yed95 as at
31 December 2013. This is mainly due to the resirug in our specialised construction and property
management team, as we strive to improve the dwveiffediency of the staff force by outsourcing somiethe
non-core services. We are thankful for our empley@®mmitment and hard work during the year and wil
continue to adopt a remuneration policy in linehwitarket practice in all localities in which it optes, to ensure
our compensation levels are commensurate withtiemoeeding market level. Total remuneration aneefits of
the directors and staff of the Group for the yeadesl 31 December 2013 were HK$246.8 million (2012:
HK$180.5 million).

SHARE OPTION SCHEME

The share option scheme adopted by the Compan$ dfe 2003 (the “2003 Share Option Scheme”) hagreap
on 28 May 2013. Share options granted under th8 3b@re Option Scheme prior to its expiration statitinue
to be valid and exercisable in accordance witlr tieems of issue.

At the annual general meeting of the Company held dune 2013, the Company adopted a new shamenopti
scheme (the “2013 Share Option Scheme”) to recegmsl acknowledge eligible persons for their cbatidn or
potential contribution to the Group. The 2013 Sha@mion Scheme shall remain in force for 10 yeapsnfits
adoption date. Details of the 2013 Share Optiore®ehwill be set out in the 2013 annual report ef@ompany.

As at 31 December 2013, there were 65,102,001 (288,207,334) outstanding share options granteeutick

2003 Share Option Scheme. No share options havieegat granted by the Company pursuant to the 2648S
Option Scheme.
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FINAL DIVIDEND

The Directors recommend the payment of a finald#imd of HK1.5 cents (2012: HK1 cent) per share pizyan
cash to shareholders whose names appearing ordister of members of the Company on Wednesdayuté
2014.

The dividend cheques will be distributed to shalddrs on or about Friday, 27 June 2014.

ANNUAL GENERAL MEETING

An annual general meeting of the shareholdersefthmpany is convened to be held on Thursday, 29 2044
(the “2014 AGM"). The notice of the 2014 AGM formart of the circular to shareholders of the Compaitlybe
despatched together with the 2013 annual report.

CLOSURE OF REGISTER OF MEMBERS FOR ANNUAL GENERAL M EETING

The register of members of the Company will be etoffom Tuesday, 27 May 2014 to Thursday, 29 Ma}420
(both days inclusive), during which period no tfenf shares will be registered for the purposeletermining
shareholders’ entitlement to attend and vote aP@iel AGM.

In order to qualify to attend and vote at the 2BGM, all share certificates with completed trandt@ms must be
lodged with the Company’s Hong Kong branch shagistearr, Computershare Hong Kong Investor Services
Limited, at Shops 1712-1716, 17th Floor, Hopewelhte, 183 Queen’s Road East, Hong Kong not lager 4:30
p.m. on Monday, 26 May 2014.

CLOSURE OF REGISTER OF MEMBERS FOR FINAL DIVIDEND

The register of members of the Company will be eibfom Monday, 9 June 2014 to Wednesday, 11 JOhé 2
(both days inclusive), for the purpose of determgréhareholders’ entitlement to the proposed filnatlend.

In order to qualify for the proposed final dividerall share certificates with completed transfenfe must be
lodged with the Company’'s Hong Kong branch shagistear, Computershare Hong Kong Investor Services
Limited, at Shops 1712-1716, 17th Floor, Hopewelhtte, 183 Queen’s Road East, Hong Kong not lager 4:30
p.m. on Friday, 6 June 2014.

CORPORATE GOVERNANCE

Code on Corporate Governance Practices

In the opinion of the Directors, throughout theryeaded 31 December 2013, the Company has compiitadhe
code provisions of the Code on Corporate GovernBnaetices as set out in Appendix 14 to the Rulege@ing
the Listing of Securities on The Stock ExchangeHohg Kong Limited (the “Listing Rules”), except fdine
following deviation:

Code provision A.4.2 requires that all directorpaipted to fill a casual vacancy in listed comparie subject to
election by shareholders at the first general mgetfter their appointment. Every director, indhgdthose
appointed for a specific term, should be subjecetipement by rotation at least once every thesy.

Instead of having elected at the first general mgeDirectors appointed by the Company to fillsseal vacancy
would be subject to election at the first annuadeyal meeting after their appointment. BesiddDméctors are
subject to retirement by rotation in the mannesetsout in the said code provision save for theifGtean and the
Managing Director of the Company where they areraqtired to do so pursuant to the private comaniy1 991
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by which the Company was incorporated.

Code for Securities Transactions by Directors

The Company has established a set of guidelinets asvn “Rules and Procedures for Directors andefRait
Employees of the Company in respect of DealingSéaurities of the Company” (the “Rules for Secasiti
Transactions”) on terms no less exacting than tlvosgained in the Model Code for Securities Tratisas by
Directors of Listed Issuers as set out in Apperidixo the Listing Rules.

Having made specific enquiries of all Directorsgytthad confirmed in writing that they had complieth the
Rules for Securities Transactions throughout tree gaded 31 December 2013.

REVIEW BY AUDIT COMMITTEE

The audit committee of the Company has discusstdthé management of the Company and the Grouplisosu
Messrs. Deloitte Touche Tohmatsu on the consolidfiteancial statements of the Group for the yeateein31
December 2013 and also reviewed accounting prieeiphd practices adopted by the Group, interndtalcand
other financial reporting matters. The consolidate@dncial statements of the Group for the yeareen@1
December 2013 has been recommended by the audmite® of the Company to the Board for approval.

SCOPE OF WORK OF MESSRS. DELOITTE TOUCHE TOHMATSU

The figures in respect of the Group’s consolidatedement of financial position, consolidated steet of profit

or loss, consolidated statement of profit or losd ather comprehensive income and the related niogzsto for

the year ended 31 December 2013 as set out iarthisuncement have been agreed by the Group’s gudiasrs.
Deloitte Touche Tohmastu, to the amounts set othiénGroup’s audited consolidated financial stat@séor the
year. The work performed by Messrs. Deloitte Tou€tbhamastu in this respect did not constitute aurasee
engagement in accordance with Hong Kong Standardsuditing, Hong Kong Standards on Review Engagdsien
or Hong Kong Standards on Assurance Engagemenisdidsy the HKICPA and consequently no assurance has
been expressed by Messrs. Deloitte Touche Tohroasiiis announcement.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTE D SECURITIES

Neither the Company nor any of its subsidiaries pnaxhased, sold or redeemed any of the Compaisyéd|
securities during the year ended 31 December 2013.

BOARD OF DIRECTORS

As at the date of this announcement, the Board dse® nine Directors, namely Mr. Sun Xiaomin as the
Chairman and a non-executive Director, Mr. He Jiaals the Deputy Chairman, Managing Director and an
executive Director, Mr. Yin Liang and Ms. He Xiaal executive Directors, Mr. Tian Jinggi and Mu Keping as
non-executive Directors, and Mr. Lam Chun, Darliéd, Selwyn Mar and Ms. Tam Wai Chu, aria as indejesm
non-executive Directors.

By order of the Board
He Jianbo

Deputy Chairman and Managing Director
Hong Kong, 21 March 2014
The Company’s 2013 annual report containing, iretka, the corporate governance report, the repdrttee directors and the
consolidated financial statements for the year en8& December 2013 will be published on the Compawgbsite at

www.minmetalsland.com and the website of The $rckange of Hong Kong Limited at www.hkexnews.ldkiencourse.

* For identification purpose only

-22 -



